2019 Study On Nonprofit Investing (SONI) Results SONI
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2019 SONI Performance

. Public Charity . Association

2.30%

Short Term Median Performance

Less than $2mm Z22mm—3$10mm More than $10mm
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Long Term Median Performance

Raffa Wealth Management, LLC © SONI Report | 2019



2019 Study On Nonprofit Investing (SONI) Results SONI

"‘fud:.f an h.k ecafit Iy '\.-L.slng

Less than $2mm $2mm—%10mm More than $10mm
13.30%
12%
9.20%

p-
e

e

[+
=
Q

(&
L

s |
o

0.75%
-4.70%
BCY2018 mCY2017 mCY 2016
Public Charity Long Term
3 ¥r Compounded Returns
More than $10mm 4.34%

Compounded returns are calculated using a
hypothetical starting balance. The starting
balance is divided from the ending balance,
calculated using the Median performance
$2mm—S$10mm 515%  results for the last three years. This result
is then raised to an exponent of one divided
by the total number of years and subtracting
one from the subsequent results.

Less than $2mm 4.52%
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Association Long Term
3 Yr Compounded Returns
More than $10mm 3.98%
Compounded returns are calculated using a
hypothetical starting balance. The starting
balance is divided from the ending balance,
calculated using the Median performance
$2mm—$10mm 3% results for the last three years. This result
is then raised to an exponent of one divided
by the total number of years and subtracting
one from the subsequent results.
Less than $2mm 4.69%
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Check out 'Where Do Your
Fees Go?'

Investment Manager: Mutual Fund Managers, Exchange
Traded Funds, or Separately Managed Accounts

Investment Adviser: Assists with manager or mutual fund
selection, trading, asset allocation decisions, reporting, etc.

Investment Manager Fees paid by Nonprofits with budget size < $2mm

20%

10%

I don't <0.10% 0.21% - 0.51% - 0.61% - 0.71% - 0.81% - 0.91% - 1.01% - 1.21% - More than
know 0.30% 0.60% 0.70% 0.80% 0.90% 1.00% 1.10% 1.30% 1.30%

0%

Investment Adviser Fees paid by Nonprofits with budget size < $2mm

| don't Flat Fee <0.10% 0.31% - 0.51% - 0.61% - 0.71% - 0.81% - 0.91% - 1.1% - More
AdVIser know 0.40% 0.60% 0.70% 0.80% 0.90% 1.00% 1.20% than ..

20%

10%

0%
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Investment Manager Fees paid by Nonprofits with budget size $2mm - $10mm

20%

10%
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Investment Adviser Fees paid by Nonprofits with budget size $2mm - $10mm
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10%

No Idon't FlatFee <0.10% 0.11%- 021%- 031%- 041%- 051%- 061%- 071%- 081%- 091%- >1.30%
Adviser know 0.20% 0.30% 0.40% 0.50% 0.60% 0.70% 0.80% 0.90% 1.00%

0%
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Investment Manager Fees paid by Nonprofits with budget size > $10mm
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Investment Adviser Fees paid by Nonprofits with budget size > $10mm
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